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BUNGE What We Do: Feed, Food & Fuel

© Bunge markets and processes m G G
soybeans, rapeseed, canola, sunflower
seeds, corn, wheat, sugarcane, rice FERTILIZER
and other agricultural commodities to \ \ 1
make products and ingredients with \ W(
. . ;"7 7\
numerous applications. (f
» Feed for animals “

Cooking oils, margarines and

: OILSEEDS GRAINS SUGARCANE
shortenings

Sugar and ethanol from sugarcane

o
- Milled corn, wheat and rice for y '
cereal, snacks, baked goods, A\ S~
beer and other foods
* Oils used in solvents, inks, </
lubricants, hydraulic fluid, foam \}“’/ o
and other applications —-— v []




Bunge Today

Key Facts
Net Sales: $59 Billion
Employees: ~35,000

m Agribusiness
m Sugar & Bionenergy
= Food & Ingredients

Facilities: ~400 Fertilizer
Countries of Operations: 40 WOthar
Agribusiness Sugar & Bioenergy Food & Ingredients Fertilizer

¥

* Aglobal leader in « 21 mmt sugarcane milling « Leading producer of oils, « Fertilizer operations

oilseed processing capacity producing sugar, margarines & industrial in Brazil, Argentina
« A global leader in grain ethanol and electricity fats in the Americas and the U.S.
and oilseed marketing « Leader in global trade and Europe
and distribution » Growing oils position
in Asia

« Leading corn and wheat
miller in the Americas

Global, Integrated, Coordinated Chain is Essential

_ . . Food &
Agribusiness Chain Ingredients

Farmer Grain Logistics Basic Sales & Refining,

- Soy Origination * Rail Processing Distribution Value

.+ Comn « Storing « Truck « Soybean « Raw material Added &

* Wheat « Blending - Barge « Rapeseed « Protein meal Packaging

« Sorghum « Drying * Port. « Canola * Vegetable oil « Edible oils

* Barley - Financing terminal « Sunseed « Financial « Margarine

« Canola * Ocean « Specialty services + Mayonnaise

« Rapeseed vessel seeds « Corn, wheat &
: gluarizeeee(; rice products
* Rice

(¢ Risk Management >

For value creation, customer service
and risk management




Demographics Driving Demand for Core Products

Fastest population

Urbanization continues Global middle class

growth occurs in .
to increase

developing countries

grows rapidly

Global Population by Global Population by Global Population with
Economy (millions) Location (millions) Household Income > $5k
(billions)
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u More Developed = Less Developed m Rural = Urban

Source: Population data from UN State of the World Population 2011; Middle class data from Bain & Co

Real GDP Growth Rates: Per Capita % Change

Source: IMF




Annual Population Growth Rate: 2012 to 2016
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Between 2012 and 2016, the world will add
330 min people. &%
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Global Trade Requirements
Corn + Wheat + Soybeans/Meal
MIn Tons
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Bunge’s Asset and Operational Footprint




Global Wheat
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World WHEAT Average Yield
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World WHEAT YIELDS: Long Term Trends

M.Tons / HA
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Difference in last 10 yrs trend vs 20 yr = 28 min tons by 2022 (basis 2012 acreage)
Source: USDA

Global Wheat Harvested Acreage
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Global Corn

Corn: Food vs. Feed vs. Fuel

Food / Feed / Fuel
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Global Average CORN Yield .ons/Ha)
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Global Average CORN Yield (.ons/Ha)
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CORN YIELDS: Long Term Trends

M.Tons / HA
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Difference in last 10 yrs trend vs 20 yr = 37 min tons by 2022 (basis 2012 acreage)
Difference in last 10 yrs trend vs 30 yr = 70 mIn tons by 2022 (basis 2012 acreage)
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Global Corn Harvested Acreage
Min HA
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Min HA

Corn Acreage Growth by Region 2000-2012,
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Global Soybeans
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Global Soybean Yield Trends
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Global Soybean YIELD Trends
M Tons / HA
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Difference between last 10 yrs and 30 yr trend = -13 min tons by 2022 (basis 2012 acreage).

If including recent drought years, the difference = -35 min tons.
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Global Soybean Harvested Acreage

Min HA
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Global SoyMeal Demand
Min M.Tons
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Going forward, Next 5 years expected to return to +3 to +4% annual growth,
assuming no major S.AM or N. AM crop failures. Source: USDA
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Global Vegoils

Global Major Vegoils Consumption: Food vs Fuel
MIn M.Tons Soy, Sun, Canola, Palm
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Global All Oils Production: soy, Sun, Canola, Paim

Min Tons

+4.7% yr =
+5.5 min tons/yr
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Global Palm Oil Production
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Difference between last 10 yrs trend and 20 yrs = +8 min tons palm oil production by 2022.
Source: USDA




Global Outlook

Global Grain Consumption: Corn & Wheat
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Global Biofuel Mandates: Feedstock Requirements
Min M.Tons

Grain Feedstock Vegoil Feedstock
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CORN + WHEAT: Per Capita Supply after Biofuels
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VEGOILS: Per Capita Supply after Biofuel
Mandates
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Demand Summary

* Food and Feed demand will grow more
Food & Feed rapidly as population increases occur in
highest GDP growth areas.

Legislative . Blo_fuel mandates are re_a_chmg_thew
legislated peak, and political will to

Incentives increase and even maintain is lagging.
Fuel ¢ Additional growth in biofuels will only come
Competitiveness with discretionary demand, at competitive

prices to petrol fuels.
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Supply Summary

Comn * Higher Prices have resulted in a jump in corn
acreage and yield trends globally.

* Prices have also stemmed the loss in global
Wheat wheat acreage, and incentivized wheat yield
trend growth.

* Average soybean yields have not seen same growth in
yield potential. Frequent weather problemsinmajo r
Soybeans producing areas are flattening the yield curve. Wi Il
require increasing amounts of land allocation to ke ep
pace with feed demand.

* QOil Palm tree area expansion is already in
Vegetable Oils place, will keep strong growth in vegoil supplies
in coming years.
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Recent incentives for supply growth, coupled with
flattening biofuel mandates will allow greater
expansion in per-capita food and feed
consumption globally, particularly in Sub Sahara
Africa and South Asia where highest population
and economic growth rates are occurring.
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